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2 YHMZ

BFRSH

_2 DA DAWRODBWXRWMUH DOG / HDGHUKIS
SHURWP DOFHO0 DORIHP HOW

4 $3-3 3URUMHV

$QXDBHIHZ R (1THPRYHOHW

([ WALDGH XGW DOG 5HNIHZ V

SHURWP DOFH 0 HDVXUHP HOW

0 IFKLIDQ 0 WMRQ YDVHG SHURUWP DOFH-QGIEDVRUG\ WP 0 0 %36,

VINHKRGHU( [ SHUHORHRI &DUH

$GYHUM (YHOW

UHKDYIRU7UHDW HOW

8 W1 DWRQ 0 DQRIHP HQW

JRQJ 7THP 6XSSRUN DQG 6HMEHV / 766_ + RP HDQG &RP P XQW YDOWVHG 6HMEHV + &%

EXOXDRRP SHWIOFRH

3IRVIGHU4 XDOLEDARQY

SHEYDOWBRAAHY  3URFHGXIHY




0 IG 6V + HDOK 1 HE RWIN 0 6+1 LV D SXEQE JRYHLOP HQWEO
HOAN HWEEQKHG XQGHU 3% 08& i E
DQG RSHIDWV DV D 3WH 3DIG -QSDWHQW+ HDOK 3@Q 3-+3
XQGHUFRQADPAZ I WH O LEKLIDQ' HSDUR HQARI + HDOK DQG
+XP DQGBHMEH 0' ++6 IRUSHIIRQ  Z KIFK VHUHV \E HQW

RQH FRXQMHV WIWRXIK SDURHUKIS ZIW W &RP P XQW
0 HOWOF HDOM 6HIIEHV 3WRIWDP V &0 +63

6LOFH 0 6+1 KDVP DIWIOHG D0 HGHDIG P DQDIHG FDWH
FROWDAVZ IW WH 6V RI 0 IFKLIDQ VR RYHUHH EHKDYIRWDO
KHDOM 6XEVWBORH 8WH ' DMRUWGHU 68" DQG GHYHRSP HOWO
GMEIMMHY VHYFHV  IOFXGQI H SDQGHG EHOQHIIW WIURXJIK
WH + HDOM\ O [EKLIDQ 30Q Q 0 6+1 DWXP HG GLHAW
DGP IOVMAMMRQ Rl DOSXEQFO IXQGHG 68" WHWIFHV 1Q WH
WHIRQ IXUMHUH SDQGIQJ LW SIRYIGHUQHVY RN

0 6+1 VP MRQ LV VR HQUXUH DFFHW \R KLIK TXDONV @RFDD
GHOHHG HIHAWH DQG DAFRXQWEGI SXEQE EHKDYIRWDO
KHDOK DQG 68' WHWEHV 06+1V YMRQ IV R P SIRYH
FRP P XQW KHDOK WURXJK H HP S@U EHKDYIRUDOKHDOKFDUH
DQG GDGHUKIS

06+1 XWIHY WH WDOMILE SURUMHV Rl WH 1 DARQDO
+HDONFDLH 5HRWP ) WDP HZRWINV 4 XIQXS®! $IP R
RUDQJH DQG HP SRZHU IW SXETF® IXQGHG SWRYIGHU
QHVE RINVR DGGLHW \WH FRP S®f QHHGVRI WH YXQHDE®!
SRSXOMRQVWH VHUH

7KH 4 XDONV $WHWP HQADQG 3HJRWP DQFH P SLRYHP HQW
3RILP 4$3-3 SWRYIGHV WH VIAKPXUH DQG VAWDWI\ |RU
FROAQXRXV TXDOWV [P SIRYHP HQW 1Q DDIQP HQW Z W
06+1 VAWDMIIE3MQ 0 ' ++6V&RP SUHKHOMYH 4 XDV
BWDWMI\ &46 DQG IHGHDO WHIXOMRQV &5

D 7KH 4 $3-3 RXWIDHY UHVSROVEIDAHYV 1RU
SHURWP DQFH P RQMRUQI  TXDON RYHUAIKW DQG A VWP
IP SLRYHP HOWDFLRW WH UHJ LRQDOQHVE RN




#12%

7KH VFRSH Rl 0 6+1 V 4 XDDV $\WHAP HQADQG 3HURWP DQFH P SLRYHP HOWBLRIWDP  HQFRP SDWHV DO
EHKDYIRUDOKHDOK. DQG VXEWBQFH XVH GMVRUGHU 68" VHUMFHV GHIYHIHG E\ &0 +63 3DUARSDQW DQG
FROADPMG 68" SWRYIGHY LOFXGIQ) WRVH RSHIDWQJ &HUNIHG &RP P XQIW %4-HKDYIRUDO+ HDOK. &QQIFV
&8%+ &\ YHKDYLIRUDOH HDOM + RP HV %+ +V DQG 6XEWBQPHS VH' IVRUGHU+ HDOK + RP HV 68" ++V

4$3-3 SHURWP DQFH P RQMRUQJ VSDQV D@ FUMFDO RUI DQL} DMRQDO I XQPURQY  FIQIFDODQG QRQ FIRIFDO
VHUYLIFH DUHDV DQG FDULH GHIYHY VAP V' 7KHVH P RQVRUQJ DRAYMEV P D\ EH UAVBIQHG FROADAMG RU

GHOUDWG DQG 1Q DOFDVHY 0 6+1 P DIQWIQV UHVSRQMEIDWV |RUHQVXUQI WHIDEIMN DAFRXQWELON DQG
WHIXOWU FRP SCOORH
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0 6+1 VSHURWP DQFHLP SLRYHP HQW
SKIBRWRSK\ UH GIFW VKH | R@RZ LQJ FRWH

06+1V TXDDN SKIRRSK\ LV LRRWMG 1Q WH &RQWOXRXV EHIHIV

4 XDDV P SIRYHP HQW &4 — P RGHO RWIIQD® GHYHRSHG E\ BVINHKRTHUIOSXWIORXGICY

'HP Q) &4 — SUQAS®N HP SKDV]H WDWKHDIK FDUH LV D FROVXP H/ SLRYIGHY FRXGHY
VWP Rl IQMUHDWG SLIRFHWHV Z KHUH TXDOW DMXHY DUMH DOGO " ++6 LVHWHOADARU
ILRP  SURFHW GH HAW DQG DUH EHVADGGUHWHG WURXJI K WDP VXERHW

EDVHG SWREGP VROIQI JWRXQGHG 1Q P HDVXUHP HQW DQG
WDAMEDODQDOMY P SLRYHP HOWH | RUN | RFXV RQ FRQVXP HU

QHHGV DQG KWK SURUW RKDABIQI HV - SIRYHP HOAY FROWQXRXV

VWP Z IGH DQG LQMILDWG
06+1 PSR VWH3DQ' R6WG $FNV3' 6% R FBl \WR GUYH

IP SLIRYHP HQW LQWDWYHY  3HURWP DQFH P HDVXUHP HQW LV

LOWILDOWR WLV SIRFHW DQG IOFXGHY ERW TXDOWWMYH DQG $ FXOUH WDWHQRRXUDI HY
TXDQWIMYH P HWRGV 1 DWRQDODQG WIMAZ LGH EHQRKP DNV UHSRUAQJ RI HILRW/ DQG M VWP
DIH XWWG ZKHH IHDME® DQG @®&FDO EHORKP DNV DWH JDSV IV YWRA RU4 XDOW
HWREQKHG Z KHQ H WLRDO FRP SDLIDWRWY DIH XQDYDIDE®! SWIRIHW

0 6+1 HQVXUHV GDW IHIDEIONV WIRXIK FROMMMOQWVDP ST
DQG DQDOMY SWDRWAHV Z KIB UHFRIQ] 1QJ WH @P IMMRQV Rl

VXEMPAYH DQG RUYDUDE® GOV VRXUFHV P SIRYHP HQWP XWEH

KDUHG [P S®P HQWG DQG

3HURWP DQFH GDWB LQIRWP V GHAMRQ P DNQJ DAIRW WH 3+ 3 VABIGHG I VNP [FDD

DQG W SWRYIGHU QHZRWN R P SIRYH VDIHW  HILEHQR

SURGXPWYIW DQG SURP RW VWDWJ LIE DDJ QP HQW | HDGHUKLS P X\WHVEDK
SURUMHY EDVHG RQ GDV DQG

P DIQWIQ RYHUMIKWRI WH
Vi WP VUMN SRIQW
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0 6+1 FROWQXHVWH GUDR Rl IWIRXQGIQJ &0 + 63 3DUAASDQWE\ SLRP RWQJ DQG HQFRXUDJLQJ DRAYH FRQUXP HUDQG
VWINHKRGHU LOYROHP HOADQG SDUAAISDARQ Z WIQ WH 3+ 3 6VBNHKRGHU DQG UHASIHOWHQIDIHP HQMY HP EHGGHG
WURXIKRXWA $3-3 DRAYMHV DQG SURFHWHVY DQG LV XW HG 1Q WH SOQQQJ SIRIWDP  GHYHBRSP HQWDQG HYDXDARQ Rl

VHYFHY SRR GHYHRSP HOWDQG P SURYHP HQWQ VHYIFH GHIYHY SUIRFHWHV 0 6+ 1 DQG UHIIRQDOSLRYIGHY \WAYH \R
LQYROH WINHKRGHWY LOFOGIQI) FRQUXP HY SWRYIGHW IDP I® P HP EHWY FRP P XQW P HP EHWY DQG RWHU VHUMEH
DIHQAHY Z KHQHYHU SRME®!I DQG DSSLRSUDM 2 SSRUMQMHV |RU WENHKRGHU SDUARSDMRQ IQFOXGH EXWDIH QRW
@ WG VR 3—+3 JRYHWDQJ ERG P HP EHUKIS 0 6+1 V 4 XDON P SLIRYHP HOVERXQAO 0 6+ 1 V &XWRP HU 6HUYEHV
&RP P MWWH VDWW DPARQ VXUH V SDUARSDARQ RQ TXDDMV [P SLRYHP HQAZ RINWDP V' DQG IRFXV JURXS SDUAASDARQ

&RP P XQIFDARQ Rl SLRFHW DQG RXWRP H [P SIRYHP HOWRFFXW WURXIK WH 2 SHIDARQV &RXQAO&RQVXP HU$ GYIVRU

&RXQA® DQGWHO 6+1 Z HEVIWM

7KH 4 -& IV WH FHOADCFRRUGIQDAQ) ERG\ IRUTXDOW [P SIRYHP HQWFRP SRVHG RI LHSUVHQWMYHV ILRP HDFK &0 +63
FRQVXP HY DQG 0 6+1 Il 5HIIRQDOFRP P MMHV DQG FRXQAY IOFOXGIQ ) LODQFH -QIRWP DWRQ 7HKQR®J\  &QQIFDO
/ HDGHUKIS 8 W) DARQ 0 DQDIHP HQW&RP SIDQFH &XWRP HUBHUMEHY 3LRYIGHUL HE RN 68" $GYDRU * LRXSV DQG
WH 5HILRQDQ TXIW $GYIVRY &RP P MWWH IRU+ HDOK 5( $&+ SURYIGH JXIGDORH DQG RSHIDARQDOUXSSRUARI WH 4 $3-3
$@FRXQAY RSHUIDW XQGHU IRWP DI DGRSWG FKDUMY DDIQHG Z W 0 6+1 V 6WDWILE 3@Q DQG 4 $3-3 SURUMHV
&KDUMY/ | RUD@FRXQA® FDQ EH IRXQG RQWHO 6+ 1 Z HEVIWM

> @ &RQWUDFW 6FKHGXOH $ . D 4%$3-3V I
> @RQWUDFW 6FKHGXOH $ N D 4$3-3 IRU
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( DK FRXQROFRP P IMWH GHYHERSV DQQXD@® HYLHZ V' DQG DSSURYHV LQGLYIGXDT) HG FKDUMUY WDWGHQAN \WH
IRBRZIQ] 3XWBRW ' HAMRQ 0 DNQJ &RQW WDQG 6FRSH ' HIQHG * RD& 0 RQMRUQI 5HSRUMY DQG
$ARXQWELDN 0 HP EHUKIS 5ROV DQG 5HVSROUEIDAHY 0 HHWQJ ) LHTXHQR 0 HP EHU&RQGXPADQG 5XBNV
DQG 8 SFRP IQJ * RD& VXSSRUMY WH 0 6+1 6WDMIIE 3@Q DQG 4$3-3 $P RQJ RWHU GXWHV WHWH
FRXQA® FRP P WWHV IGHQW\ UHFHYH DQG WHVSRQG RQ D WHIX@U EDMV VR RSSRUXQUMHV DQG
UHRP P HQGDWRQV IRUM MMP [P SLRYHP HQW DUMQJ ILRP WH 0 6+1 4 $3-3 DQG LHSRUAMDQQOXD® RQ WH
SWRILHWRI FRP P IWWH FRXQRADFFRP SQKP HQW DQG JRDY

7KH 2 SHDARQV &RXQHO 2 & SWRYIGHY JIXIGDOFH VR WH &(2 RQ 3+3 RSHIDWRQV EUQIIQI @&FDO

SHU/SHPRYHV [LRP DRIRW WH UHJLRQ VR HQUXUH VHUYIFH GHOYHY. M VP V UHP DIQ UHVSROMYH HITHPWYH DQG
DFFRXQEE®! 7KH 2 & DSSWRYHV D@ FRXQAODQG FRP P WMH FKDUMY UHYIHZ V UHFRP P HQGDWRQV DQG
DGYWHVWH &( 2 DQG %RDUG RQ RSHUDWRQDCDQG SRIF. P DALY LHDWAG VR TXDDWV [P SIRYHP HQW

7KH5HIIRQDAD HGFDO WHARW &RP P WWH 50 ' & FRP SRVHGRI WHO 6+1 0 HGFDO WHARUDQG &0 +63
0 HGFDO' IWHARY/ DGYIVHY WH &KIH 0 HAFDO2 I1IFHU &(2 &KIH %4-KDYIRWDO+ HDOM 2 |1IFHU DQG 2 & RQ

FOQIFDOTXDOW DQG VHWYIFH XWI DARQ WRQGDUEY 7KH 50 ' & HQVXUHV WDWFIIFDO GDGHUKIS IQIRWP V
VWP GHAMRQV SWRP RV ERVWSLDRWAHY DQG VXSSRUN IP SLRYHG TXDON RXWRP HY DRIRW WH WHIIRQ

$ IXOOMQ R FRXQA® FRP P MWHV WDWGILHA® P SDRWWH 4 $3-3 SUIRAHW FDQ EH IRXQG XQGHU
$WIFKP HQW

"8 n&°8z°No 8z 8NN

7KH 0 6+1 UHJIRQDOSIRYIGHU QHVE RIN IV FRQWDRXD® HTXILHG \R P SGP HQWFRP STDQRH P RQMRUQJ

FRQGXPWQJ SHURWP DQRH [P SLRYHP HOWDRAYWHY DQG WDIQIQI Wl 1Q DDJQP HQWZ W 0 6+1 V 4 $3-3 DV

ZHD DV WHU LQGYIGXD® GHYHBRSHG 4 $33V 0 6+1 UAMBQV UHVSROMEIONV IRU UHILRQDO RYHUAIKW

FRRUGLODARQ DQG DQQXDALHSRUAMQ) 0 6+ 1 HQVXUHV SURYIGHUDGKHUHQRH VR | HGHUDCDQG WM LHT XILHP HOW
&)5 DQG IDAMMMWY SRIE XSGDMV WDIQQI DQG FRP P XQIFDARQ WIRXJIK \VAKPXUHG

P HMQIV Z UMWMQ JXIGDQRH DQG IW SXETE Z HEVIWM

SURYLGHUV FRQWULEXWH WR 4$3-3 VXFFHVV WKURXJK

3DUAASDAQ) LQ YDAE DQG UHIDE®! GDVID FRGBFWRQ |RU
SHURWP DQRH P HDVXUHV DQG LQGIFDRWY/

5HSRUMY FARIFDCHURWYY DQG SLRSRVQJ TXDOV \VDIHW
[P SLIRYHP HQW

SWRYIGIQ] | HHCEDAN WIURXIK FRXQAY FRP P IWMHV DQG
IRFXV ILWRXSV

0 DIQWIQIQ) FRP P XQIFDMRQZ IW 0 6+1 YIDWH4 -&
DQG DI LIDWG QHVE RUNV

(DI 1Q UHIIRQDCP RQMRUQI WDIQIQJ DQG
IP SWIRYHP HOASLRMIPW




0 6+1 GHIOHV SHURWP DORH P DQDIHP HOWDV D IR DUG RRNQI GDW GUYHQ SIRAHW R VMWWIRDYY P RQMRU RXWRP HV DQG
JIXIGH FROMOXRXV [P SLIRYHP HOW 7KWRXJIK W' DWERDUG DQG YOOORHG 6FRIHADLG %6& 0 6+1 SWRYIGHY D FRP SUHKHOMYH

YIHZ Rl RUWDQ] DAWRQDOSHURWP DOFH DIQHG ZIWK 0 ' ++6 WHTXWHP HQW WH 0 LFKLIDQ %4-KDYIRWDO+ HDOM 4 XDOW 3URIWDP
DQGO 6+1 VWDWILF SURUMHYV

(WDEQWKLOJ 3HURLP DQFHO HDVXUHV

3HURWP DQFH P HDVXUHV DUH VHBPWG E\ 0 6+ 1 GDGHUKILS 1Q FRADERIDARQ Z I UHJ LRQDOFRXQAY DQG Z RUNJLRXSV 0 HDVXUH
VHOPARQ FROVGHWY/

) REXV$UHD &@MIFDOHJ KUK UMW KUK YRXP HVHWEH FOUH FRRUIGIQDWRQ DQG QRQ FIRIFDOGRP DIQV
HJ JUHYDORHV DSSHDY UIHASIHOANLI KW VHWYIEH DAFFHW

-P SDFW 3 RWIWDOR DI I HAAD WJ QULFDQWSRUARQ Rl VHUYFH UHASIHOW RUM WMP - BIYHCRXWRP HV

&RP SADQFH $@QP HOWZ I WM | HGHIDOUHIXOMRQV  DFRUHGMIMRQ WEQGDLGY RU HYIGHQFH EDVHG
SUDPWEHV

-Q DGGMRQ LOSXWY GUDZ Q ILRP LQMUDDOP RQMRUQJ . H 3HURWP DQFH -QGIEDRY . 3V  WINHKR@HU IHHGEDAN P HP EHU
H SHUHQAH VXUH V DQG H WILQDOHYIHZ 1lQGIQIV

' DVID &RAHIFIRQ $QDOMY 5 HSRUALJ

NHE5 12 1&
MgLd 1 0#% 10!' % %06 !6(9!;
I5$%Q0% " 6(% % .6 YBL7496!0$ YBMHYE
$/ )0)564 6)10

' DI FROPURQ VXSSRUV P ROMRUQT  LOMIHMRQ HYDOXDARQ
DQG VWDWAIIE GHAMRQ P DNIQJ ( DFK P HDVXUH IQFOXGHV

' HLQHG EDVHIDH V' DQG VLI HWEHQRKP DINV

71P H WP HVIRUFRGIPMRQ DQG UHP HDVXUHP HQW

6DP S@Y P HMRGV GHDX®V  FRQIGHQAH PDUIQ Rl
HURU

3RSXOMRQ VDP SGI VRXUFH DQG | LHTXHQR

QMU IDWMUUHIDEL@N DQG YDAGIW VDI HIXDUGV

$WLIQHG 0 HDVXUH 6\WIZ DUG

$JIUHIDMG GDB IV WIMMFD® DQDO] HG RYHU WP H VR GHWIFW
SDMALDY FRP SDUH UHVXEV R VLI HW RUEHQRKP DUNV DQG JXIGH
VWP GIYHOLP SLRYHP HQW : KHQ H WILQDO EHQFKP DU\ DUH
XQDYDIDE®! LOMUQDOEDVHIDHY IQRWP \BUIHWVHMQI  7DUIHW
P D HOFW

e 0IQP XP $FFHSWE®I6\BQGDLG

o &KDWIQIH* RDODVSILDARQDO

o —OFUHP HOWQRKDQIH P SIRYHP HQARYHUSURUSHURWP DOFH

) IQEQIV DIH UHMIHZHG E\' WH WHBIYDQW 0 6+1 FRXQHO RU
RP P WHYV DQG XQG-MLDE®! YDUDMRQ SWRP SW DGGMWRQDO

DQDOMY RU VBUHMG IQMIYHOMRQY XQUO P SIRYHP HQW DWH
DFKIHYHG



4 XDV P SLRYHP HOWB LRFHW

© KHQ SHURUP DQFH VLI HW DUH XQP HWUHIIRQDOSIRYIGHY P Di EH LHTXILHG VR VXEP WD TXDON P SLRYHP HOWS@Q Z KIFK
LQFOXGHV

OHDVXUDEOH JRDOV 30DQQHG LQWHUYHQWLRQV I

-GHQWLILHG FDXVD R@XWFRPH DQDO\VLY DQG IRO

-Q\RP HIOWBQFHV 1Q @HX RI SIRVIGHUGBIHOP SLRYHP HOAS@QV LHIIRQ Z IGH TXDDW P SIRYHP HOWHIRUW P D\ EH GHYHBSHG
EDVHG RQ WH WHQGV IGHQWIHG WURXJ K GDV DQDOMY 7KHVH HIRUV Z @ RARZ WH 4 XDDN P SLIRYHP HOWSLRAHW HABEQKHG
DQG WHYIHZ HG | RUH | HPAYHOHW DAHVE QAKHG LOMUYDY Z IMIQ WH DAWLIQHG 0 6+ 1 FRXQAOFRP P IWWMHV DQG RUZ RUINJLRXSV

4 XDOW P SLIRYHP HOASOQV DIH UHYIHZ HG E\ 0 6+ 1 ®DGV DQG FROMQAH SHIV $@IP SLIRYHP HOQW IRZ WH 30Q" R 6WMG
$FW3' 63 R FOI

" HYH®RS WHS E\ WHKIS

3' 6$ R\ FON DUH UIHSHDWG DV QHHGHG 6XWELQHG IP SLRYHP HQW DUH P RQMRUHG | RUDWBDWARQH\ HDU 0 HDVXUHVP D\ WDQMMRQ
VR P DIQWQDQRH P RQMRUQU XQBM/ RQIRIQJ RYHUAIKWY LHTXWLHG E\ 0 ' ++ 6 RUIHGHUDOLHI XOMRQ
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4 XDA@W 0 DQDIHP HOWBWXFWUH DQG 2 YHULIKW

4 $3-3 SURUMHV

7KHM$3-SULRUVYMWKGSL UHFMR DXQ OLLPAB\U R Y H PIHIGWHAD VIK VRB ODQ G UHQ IRUFENBFRPSUHKHQM Y YR
SURJUBPAHFWLY BQHRBIMADY HG HQ WWIK BIRDIKXD O RINWS HU IR UP D.Q BGH F DWKRIBRQ R WH H WV W D E (
VWD Q G DLUQEG/L IQUR/P[W H U QDO E WY LHZA5 UHV XRIWKHGHBRE@SOLBEFHHQ AW HFRPPHQGDWR W
DQQXDO FRPSOLDQFH UHYLHZ RI FRQWUDFWXDOO\ UHTXLUHG IXQFWLRQV

$OAG3-SULRUDVWEHHYHP®IOAQ HWKKO6+16WUDVEB IR 8 XS S RUMHF K IHHPYH QRAW KWHH J L RTX VOIRAD\G K H
HITRU\R QW U MWK MAWANH-DUO %/ KW SVHU H WRUHRY LM W HBP Q @ HWW KN UWRWKIHQ GLY LG ERFP X Q L 0w+
VHUYHV

7KH6+14XDOSWYHVVPHIBWUIRUPBBEHRYHBHNGWUDIB3-BWHYLHRBGXDR B IHFW L YW QUIR M
4$3-FHSRUWHI$3-3JHSRIMAMRPSOHMWHBOODERDDWMERQ FRPPLWWHHV WRXHWFLWE/HIIHFWL YR
LPSURYHRIQQW L D\ BYFHWL YW IGHNGW K4H$ 3 -3 O DWK UV S RUGK BHEUXD W\HD FWHDWR'++6 7KHI$3-
UH S RIONDEQ 8 W KFHXD OUMS RDWAD GBYDLOWER® YV X PBIQ®W DNHKRD BOIX®LURIY L G BBAKIH Q H B R B(
RQ WH6H1 ZHEVIWKHRXJK SURYLGHU QHZVOHWWHUV HPDLOV DQG LV PDGH DYDLODEO}!

7KH 4$3-3 HYDOXDWLRQ LQFOXGHV WKH IROORZLQJ

7KH SHUIRUPDQFH RQ WKH PHDVXUHV RQ ZKLFK LW LV UHTXLUHG WR UHSRUW DFF
7KH RXWFRPHV DQG WUHQGHG UHVXOWYV Rl HDFK 3-3

7KH UHVXOWV RI DQ\ HIIRUWV WR VXSSRUW FRPPXQLW\ LQWHJUDWLRQ IRU PHPEH
7KHD Q Q XHDIOH F W L YUHHQYHHZF O XOBHVA R 1Z K H W KAHKUHKUDHY EH HIQP S U R Y H PLHQY WRIX D OR. M/ M D GF\I KDHO
VHUYLFHV IRU PHPEHUV DV D UHVXOW Rl 4$3- DFWLYLWLHY DQG LQWHUYHQWLRQ"
e 7KHDQDOWDRNHMFRQVLGHWWMDRWUYERB L DPEHD RM KW FRRMMULHD Q GQ FORRB @ L W RIULRIL
RQ SHUIRUPDQFH JRDOV DQG REMHFWLYHV
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3HURWP DQFH 0 HDVXUHP HOW

$QHITHFVBHYHRUPPABNXUHRNOMBEPRORBY1IWR\VWHPDWLYBIOMNE IR P D LRQVD IDH) 8 SH U D WLLGRRIOVX G L (
VDIHWFFHVVLEXOOWMSSURSULD W QAMAMCHFWLY POREVH[SHULHRBBE OLQRKXKMNOFRP3IHHUIRUPDQF
PHDVXUHPHQW VHUYHV DV WKH IRXQGDWLRQ IRU PRQLWRULQJ LPSURYLQJ DQG VXVWDL

06+1 XWLODW®WD/OD QFHHRAJ HF RABSE UDPHZ RIUAR QW L Q XARRXYIONRRIUD WRQBHOIRUPR@EHTXLBHWULF\
HQVXURQUJIQPHQWIK++6 FRQW UDFEOIDO WQ B@AD W HI2LGGE W R U I$\Q LHMNG L F DMWKRDINE® O RMAZ/ WD EO L V!
SHUIRUP WWERHH VIDRIBIE Y LHZ 8 GQ F O X2 GO X¥FG-S O D@ DOV LP S URYH®HWMNXIHVHH J L RIDQD@R FD O
LPSURYHPHQW VWUDWHILHYV

0 LIFKLIDQ 0 IWRQ ¥DOVHG 3HU RWP DOFH-QGIFDVRUG\ WIHP - 0 0 %386

0'++6 KDWLVWRUWLKFDOIOB+HGEW R HS RRIQB VW D Q G D WGHRHG F HWVI L F L HIXE R X W F RIPQHG L F DVQREUWK H
OLFKLJXDLQ@VLRQVIBBUIRUPBQBH FBOW RUWEP0 %3 —§ KHWH GLFIKXDRWYN Y HIB R X Q G D WRIRID\DXOWHRW V H V V
VIVWHP SHUIRUPDQFH LGHQWLI\ GLVSDULWLHY DQG JXLGH FRQWLQXRXV TXDOLW\ LPSU]

6LIQL I LFACOQQNIHVEHLQPSOHPHBMWH® QIQXJ IRWKMH %3-B\0'++6 $0I0Q G L FIRMRKW\KDQ G LFDWRUFK
PHDVXWHKWLPHORIHEVLRSV\FKRYRFHY O PHGHWH T X HRYWH U YKBPEHHRD G HZ L BEG LV F R Q WILQX @R
ORQMKXEMWBW+3 &0+8HSRUWHTDYHPHOQUWAWKEKNDQDIB+1ZLOGDEWQWHUBSRUWQ®X D ORW UV LJK
IXQFWLRRPR UG LIDGOX UER Q W L GORHPG O L IZQ MAKW DWHHT X L U H PIHIGAIVL Q W D MDKLDIW H JRILSMU IRUP D Q |
PRQLWRULQJ WKURXJK ORFDO DQG UHJLRQDO SHUIRUPDQFH PHDVXUHYV

$QLQGLFDMWRBYIHKRWKMH %3-BEXEHEHHP KR FDXOOXDEVW UDWXDORWR WPRVEHIHWD EBWGQBORQJHU
EH PDQGDWHG IRU UHSRUWLQJ

3HURWP DOFH P SIRYHP HOWS LRMIFW 33V

~-DFFRUGIZOQWHK &)5i G DQ®'++6 FRQW WHAWLUHPHGWNVPSOHPHOPWQLP XPIWZBHUIRUPDQF
~-PSURYHBH@WHFVBBHEDLYHHQHB®BHULRGY HO HFVEWR S EPW HRGG D VDI D O\VWU R F AW L VZDAW L V I D F V
WUHQGY DQG RXWFRPH PHDVXUHV WR VXEPLW D UHFRPPHQGDWLRQ RQ VHOHFWLRQ WR '

2Q0H3-AWHOHMRWNB'G+6 EDVHRQUHFRPPHQGDWRRWXWLFKLIDAD OEWSURY HRHRXW BIQGE W X E M WRW
YDOLGEW\LKRHPI DOOWMK Y LFGWLVRIRX S 6$* $033-3aDUHHYLHERGODER DFW RYHWON VB QMW RPPLWWEB YV
FRXQFLOV WR HQVXUH DOLJQPHQW DQG DFFRXQWDELOLW\
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~@OLIJQPHOMKKMH++6 ERPSUHKH@XDOEWUDWHKBH-3RFXRY< )< KDEHHRQHGXFURBDD®@WKQL
GLVSDUWMAMHWNRHUYLFHY6 KDU[WHQWKE-3VQWR GHVLJIQIWIDII\GHP HD VXU HAHQ\REX W R/ K H
XSFRPLSURFXUHSHRMHRE -+ 3%L W KAKEW DRVBL FK LIR@ H F R Q W UBEWEYQLQ@YJ 2XWFRRHODWRQJ

UHGXFWRUHROQ PL QD L R §DALLENRQ W YDEKHD VV H VANRHUR S U R Y H PHLQAKY V XUDHAB\R UVAMIGHS 3 — 8 Q Q XBDHOS R U W
DQG VXEPLWWHG IRU YDOLGDWLRQ

3HURW DQFH ¥UDVHG -QFHOWIYH 3D\ P HQWO HDVXUHV 3%-3

7KBHUIRUP DERRHQ F H QWLRYJHU BBP% —13WD 1 L Q D QEQ B B QMQLLWHLHDWWL LY HGE 0K+ + 6 WR G Y D QW-R D 8 W K H
OHGLFDD®DJKBGUIXDOBEWUDWMWNXSSRKNMWEHUIRUPDQFHT XDOGRRDLEAUHZDU GL@3FDVHREWKHLU

DFKLHYHRN@QMW Q GD @ L MAGK WH U PEWHKEW D 8WH-B3ZDUBVEL VWU LIEX@XBORRQ WU DWWBRWRRQVWUL
SHUIRUPDQFH DFURVYVY GRPDLQV LQFOXGLQJ

4 XD@W Rl &DWIH  &OIFDORXWRP HY HIGHORH
EDVHG SRRV DQG VHWMEH HI T HRRYHOHW

$FFHW VR &DWH 7IP HIDHW  DQG
DYDIOEION Rl VHFHY DRIRW SRSXOMRQV

$GP IOMADWYH 3HURWP DQFH  S5HSRUAQ]
. DFEXWDRA  QHVX RWIN DGHTXDR  DQG GDW

VXEP MRQ

(DFKHDW'++6 FRPPXQLFDWKIBY% -8ULW BQIGDF R ULPQW K R G RIOR J\
DGYD@AMWKSBHUIRUP PGP XUHPSHIM REHVAHULWBHUNWDQGDUGL]HG
DFURMIO+3WRQVXWHDQV S IDWHSRFY L VW HR)RK W KHHV W D E CBL%WKH G

PHWUURPDERQVLVANMKXWRRMNWGILQWKH 3%-BULWSXEOLVKHG
0'++6

3% —BH V XODUB\D XR HERQ IRVPVWHP DK ELRE\UR Y H PHIRWWA. Q IRUF H
DOLJQPHQWIKB'++6 &RPSUHKH@XDOHSW\ DW&46 DQGURPRWH
UHJLROROODERBDWHRRXWFRPHOA1 LQFRUSREBWSBNUIRUPDQFH

PR QLW RLQ\D®WAD O D BGRFHRE H FODQUESX D OW MA LSHZR F H \D\GHEVQ J D JHMV K
SURYL@HUWDNHKRWRBRRSURXEBRQWKHVMW D QG D URGH.DN & UHK/H

$WWDFKPHQMW 6 6WDQG D WL HG P DE BN X URKKW O D@B@/~BHWULFV

IRU WKH )< 3%-3 PHDVXUHPHQW SHULRG DORQJ ZLWK RWKHU NH\ SHUIRU
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GVIDNHKR@HU( [ SHUHOFH Rl &DLH

06+1YDO XHOHR L FRHFR QVXPHURALOSHR Y L ®HIUB\R P P X Q 8 VU W @ NV H QRRIQDADU L BWRP B UR YW KX D O L W'
DFFHVVLEQELWYFW L YRIQHW YLFGSIN I DW K HW KGR X WO Q G D W& UPHHERWF XW R X B GH H G E DRNR S W R W K
W KWIH J L RIDDEU R Y LEBHNW®YP S U RYWHR F H VIVRI® X W F R PIVG G L WLRRQ P B RU Y H\64 1 D Q GWMH J L RSIDROY L G H L
XVIPHWKRGWBVMRFXMRXSHUVRQ FHOWMMHYGEHYYG LV F K SOIHQ QLHIV LW @ BW KIHD O L W B WG E B F N
WKURXJKRXW WKH FDUH H[SHULHQFH

6XUYH\V XVHG WR DVVHVV VWDNHKROGHU DQG PHPEHU H[SHULHQFHYV LQFOXGH EXW DUH

e OHQWMHDOCGWIDOW EPEURYHBHQW DR6-3IRDGXZWWK QWDHO® QOHMEWWBRNEBHVRUGIOGBGLYVERQJ WHU
VXSSRUWYV DQG VHUYLFHV /766

e <RXWK 6DWLVIDFWLRQ 6XUYH\ <66 IRU\RXWK ZLWK VHULRXVY HPRWLRQDO GLVWXUEL

e I1DWLRQDO &RUH -QGLFDWRUV 1&- IRU LQGLYLGXDOV UHFHLYLQJ /766

e 3URYLGHU 1HWZRUN 6XUYH\ IRU FRQWUDFWHG SURYLGHUV

e &RPPLWWHH &RXQFLO 6XUYH\ IRU SURYLGHU DQG VWDNHKROGHU UHSUHVHQWDWLYHYV

6XUYBIQ OV VHVYV RHYXDWEN J U H J DEHHIG K P D UNHHIG. R @ Q@GO\W L R DIOH@Y D L O MEHH Y L HE HBKAX D O L W
-PSURYHPHQW &RXQFLO 4-& B5HJLRQDO &RQVXPHU $GYLVRU\ &RXQFLO 5&%$& 68' 3URYI

06+1LQFRUSRWRMAHGEDRBNVRDOLLMSUR Y H SO@\Q OL@E K D UKWV X O WV IZIQMEKADINH K RRAB 8 B FDKDY H O
WKURRKBKQFQEGRPPLWYWHSHR URNBD QBM HVHQW B WR RIGHHIV LIDQGH ZV O H VEW HQ RDHVBH UD Q @\K U R X J K
SXEOLF DFFHVV YLD WKH 06+1 ZHEVLWH DV LGHQWLILHG LQ &RQWUDFW 6FKHGXOH $

$OVWWDNHKROSHRIQW U LERWHWHPSURYHPBIQ®N SURP SRP HG L RO R D WASKSIU R Y LGHYIHIBD V IRV
LQGLYIGAXNOWLVIBFMRSIRJIURIQAD WLV IDRWOR® F X P H QQU@HKBQ Q X436 -3 H S RV K D UHLGK+ + 6
WKH 06+1 %RDUG 2SHUDWLRQV &RXQFLO DQG VWDNHKROGHU JURXSV

$ GYHUMH ( YHOW

$GYHUVHQMQFORGHYHQ\WDWQ FRIQVWHORAF R Q W WIRUKHH[ S H F VR @& P H R IW KRIU J D Q L ] D M IQFEQV MRKDVA
ZDUUD@W+IHYLRARHMWH FO XBPH G L DAWHS®R\U W(DYEHMM-B (V6 HO W I D H QW N L W4 @ DIOG HDAMBY. V(Y H Q I V
GHILQHG E\ 0'$ #4&XEVHW RI DGYHUVH HYHQWY DUH FODVVLILHG DV UHSRUWDEOH XQGHU \

06+1HQVXUWHKWD®URYLEZGHWYLMWMWZRDODNQ WD LQFWAYWHRWGHWHFUWHRUWQQYHVWLDRDWHRBGLDW
DGYHUVW®WY XVLQJ FUHGHQWLDOHG VWDII DSSURSULDWH WR WKH VFRSH RI FDUH IRU Ul
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$ GYHUH ( YHQW

5 HJ LRQDOB HVSRQUEELAMHV 0 6+ 1 1V UHVSRQVE®! | RUWH | RGRZ LQJ DUHDV
o SHSRUMY 5(VWRO ' ++6ZIKIQ KRXWRI GMRYHY SHUFRQADRMDOLHTXILHP HOW
o BXEP W) HYHQWGDV YLD WH %HKDYIRUDOH HDOK &50 A IMP
o 3RYIGIQJ TXDUMD DQDOMY Rl DEODGYHIWH HYHQW IQFOXGIQI WHQGY FRP SGMWG IQMUHQARQY DQG LHARP P HQGHG A WP BiYH
SUHYHQARQ VIADWAI LHV YLD LHBIYDQWD 6+ 1 FRP P WMHV DQG FRXQAY
o 0 RQMRUQJ UHJIRQDOBLRYIGHUSURFHWHY UHDWG R UHSRUAMY) IRTRZ XS DQG UHVROMRQRI HYHQW

3LRYIGHU5 HVSRQUELOMHV 0 6+ 1 FRQADRXD@ UHTXLLHY RYHUAIKWRI DGYHWH HYHQW VR UHJ LRQDCBLRYIGHW 1Q WH | RTRZ LQJ DUHDV

7KHUHSRUAMY [QYHVIM DARQ DQG UHP HGIDWRQ Rl VHOWOHCHYHQW FUMFDAQAGHQW DQG UWN HYHQW

5HSRUMY -5( VVR 0 6+1 XSRQGMRYH

6HQAQHCHYHQWGHMP [ODWRQ Z IKIQWUHH — EXVIQHW GD\ VRI D FUMEDAQAGHWV

QUWDMRQ Rl D LRRWFDX\H DQDOMY 5&$ ZIKIQ VER  EXVIQHW GD\V IRGRZ IQ) VHQWOHO IGHQWIFDMRQ FRQGXAMG E\

DSSURSUDWID FUHGHQWD®IG Wl |

o ' HYHBRSP HOWDQG P SGP HOWMRQ Rl DQ DAMRQ SMQ EDVHG RQ 5&$ 11QGIQIV VR HQVXUH VDI HW DQG SUHYHOWHRXUHQRH [QFOXGIQ)
DVWLI QHG DFFRXQWELON WP HIDHV DQG RXWRP HP HDVXUHP HQW

$ GYHUH ( YHQWI\ SHVDQG' HILQMRQV

e P P HGIDMY 5HSRUBE®I (YHQW 5(V 0 XVWEH LHSRUMG VR 0 ' ++6 ZIWIQ  KRXW DQG LOFXGHV GHDWY VXA [LRP AR
DRURQ LODPARQ XQGHUUHASIHQWLI KW TFHMQI RUDYZ. HQIRUAHP HOWQYHVIAI DARQ

o 6HOWOHO YHQW  LOFOXGH XQH SHAMG GHDWY SHUP DOHQAKDLP VR WH FRQVXP HU RUVHYHIH WP SRUDY KDLP  LHTXILIQ) LOWAYHQWRG
W VXWIIQ @H SHU7KH -RIQVW&RP P MRQ

o QUWFDO-QAGHONV  DH LHTXWWHG WR EH UHYIHZ HG DQG UHSRUMG DQG LQFOXGH B6XIAGH DQG QRQ VXIAGH GHDMY $UHWW (P HUIHQR
P HGEDOWHDWY HQWRU KRVSIVEQ DMRQ GXH WR LOMU  IEIHW RU P HGIFDWRQ HURU  6HURXV FKDEHQILQ) EHKDYIRWY 8 \VH Rl SK\ VIFD
P DQDIHP HQW DQG FDQ@ P DGH E\ Wl 1Q D EHKDYIRIDOFUMY $GGMRQD® VXEFDWMIRUHYV LHSRUMG IRU GHDWYV LOFOXGH
DFRGHQWOXQH SHAMG DQG KRP IHGH 6XEFDWAIRUHV LOFOXGHG |RUHP HUHQR P HGIFDOWHDW HQWDQG KRVSIVIT) DARQV LOFOXGH | D@
DQG LOMUHY GXUQJ SK\ IFDCP DQDIHP HQW

o SIN(YHQW DUH IHTXILHG VR EH UHYIHZ HG LQFOXGH KDWP VR VHD KDUP VR RWHWY DQG DPRQV WDWUIHVXONQ VE R RUP RUH XQSMQQHC
P HGFDCKRVSIMICDGP MRQVZ IWIQD P RQW SHURG H FOXGIQ) SOQQHG SURFHGXUHV RUHQG WM H FKURQIE LAaHW

0 6+1 1OMIDWV DQDOMY Rl DGYHUH HYHQW LQWR LW ELRDGHU4 $3-3 VWXRMUH HOVXUQI WDW IQGIQIV GUYH SUIHYHOWYH DRARQY LQIRWP
VWP [P SIRYHP HQWDQG P HHWMHIXOMRUY FRP SADORH LHTXILHP HQW 5 HVXAV DUIH WKDUHG Z IW UHJIRQDOGDGHUKIS DQG 0 ' ++6 W

SWRP RWMWDQVSDUHQR. DQG TXD@NV DWXUDQRH

O O O O
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YHKDYLRU 7 LHDVIP HOW

0 6+1 GHBUDWV HDFK &0 +63 %HKDYIRU 7UHDW HOASHYIHZ &RP P WWH WH UIHVSROMELOW |RU FR@PWMI HYDODWQI DQG
WHSRUMY EHKDYIRUWHDW HOAGDW DQG | RUDWHWQI WH HI T HRARYHOHW RI WHURRP P WMHV 7KHWH UHYIHZ vV DUH DQ LOWAJLDO
SDUARI HDFK &0 +63 V4 XDQN 3WRIWDP

2 QO UHVMPWYH RULQWKWLYH LOMUYHOWRQV SHP WHG XQGHUWH 0 ' + + 6 %HKDYIRU 7 UHDW HQWZ HRKQLEDCE HTXILHP HQW DQG
DSSWRYHG WIRXJIK WH 3HWRQ &HOMUHG 3@QQQI SIRFHW P D\ EH XVHG Z W IQGIYIGXDY UHFHIYIQD VHUMFHV &0 + 63V
VXEP IWTXDUM® HSRUV WR 0 6+1 ZKHH IQAKVYH DQG UHVWMPWYH WIKQITXHY KDYH EHHQ DSSWRYHG IRU XVH Z IW(
IQGYIGXDY DQG Z KHH SK\ MIFDOP DQDIHP HQWRU D@ \R OZ HQRUAHP HOWKDYH EHHQ XVHG 1Q DQ HP HUHQR
EHKDYIRIDO VWXDMRQ ' D SLRYIGHG P XVWIQFOGH WH QXP EHU Rl LOMYHMRQY SHU SHUWRQ DQG WH GXUMRQ Rl
IQMUIHOMRQ XVHG SHUSHWRQ 7KLY GDVI DQG LHSRUAQJ LV YMIOR SURYIGH RYHUAI KVDQG SURWIPARQ VR VDI HIXDUG WH UKW
Rl YX@HWDE®! LQGIYIGXDY LOFX(GIQI WRVH LHAHYIQI / RQJ 7HUP 6XSSRUN DQG 6HUMEHV / 766

0 6+1 SURVIGHV UHJIRQDCRYHULI KVWKLRXJIK

o 4 XDUMD GDID DQDOVY VR IGHM\ WHQGV DQG RSSRUMQMEV IRULP SUIRYHP HQW

e ' HBUDWG P DQDUHG FDUH VW LHYIHZ V VR HQUXUH DFFXUDM LHSRUAQI DQG FRP SCDQRH Z W %4HKDYIRWDO 7UHDW? HQW
6VBQGDLGY
&@IFDCAKDUAHYLHZ V1 RULQGLYIGXDY Z WK UHFRP P HQGHG UHVWIEWYH LOWKMYH LOWUYHQARQY
$QOXDOHYIHZ R 9%&75& SRIAHV DQG SURFHGXUHV

&RP SMOAH Z W D@ EHKDYIRU WHDW HOAVMQGDLGY IV DWHWHG WILRXIK WHWH RYHUAJKWDRWIWAHY DQG LIHVXOV DUH
DYDIDE®IVRO ' ++ 6 XSRQ IHTXHWDV LV LHT XILHG 1Q &ROWDPWE FKHGX®1 $ . D4 $3-3VIRU6SHADW 3+ 3V 6HPMRQ -
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&@OLFDO4 XDOW 6VDQGDUGY

0 6+1 HQXUHVWP HO DQG HTXIMZE®! DFFHW VR SXETFO | XQGHG EHKDYIRWDCKHDOM VHUYFHV 1Q FRP SIDQFHZ IWK WKHO ' ++€
3+ 3 &RQWDRAWWH 0 HAFDIG 3UIRYIGHUO DQXDODQGWH O IFKLIDQ 0 HOWOH HDOM &RGH

06+1 GUHAD RU WWRXIK FROWDRMXDO WHTXILHP HQWWR WHILIRQDO SIRYICHY RSHIDWV D FRP SUHKHQMYH 8 W} DARC

0 DQDUHP HOW80 MVWMP  5HIIRQDOSIRYIGHY DIH LHVSRQME® IRUSO  IXQPARQV |RU LQGIYIGXDY WH  VHUYH  Z KHWH
WURXJK GILHPAD RSHUDWG RUFRQADRMG VHUYLEHV

&ROWDPX D@ 5 HTXLLHG 5 HVSROMELAMHV RI 5 HI LRQDCB LRYLGHWY
e 5HIIRQDCBLRYIGHY/ P DQDIH
o -QWDOAHHQIQI DQG DXWRU] DARQ | RUSV FKIDWME LQSDWHQWSDUADCKRVSIMET} DARQ DQG FRP P XQIW EDVHG VHUYIEHV
o 2 QIRIQI VHIYFH DXWRU] DARQV EDVHG RQ P HGIFDOQHRHWIW
o &RP P XQFDMRQ Rl 80 GHAMRQV LOFGIQI $GYHUH %HOHIW' HMP IODWRQV 5LIKWMR 6HFRQG 2 SIQRQV DQG
* UHYDQPH DQG $ SSHDW SURFHWHY
o 3URVSHPWYH FROFXUHOWDQG UHARVSHPRYH LHYLHZ V FRQUMMQWZ W 3+ 3 SRIA  DQG WEBQGDUGY

o 68" 3WRYIGHY -QMDOVHUYIFH HIJLEIMV GHAMRQV IRU68'  VHUMEHV DUH FROWDRAMDE LHTXILHG WLRXJIK WH XVH R
VAHHQIQJ DQG DWHWP HQWRRY

0 6+1 5HVIDLOHG 5 HVSROMELDMHV

e 2 YHULIKWRI DAHTXILHG 80 IXQPARQV VR HQVXUH FRP STDQRH Z IWK SRR FRQWDPAVDQG LHIXOWRY IHTXLLHP HOW

o SHMOMRQ R XWI DWRQ LHYIHZ IRUGS' VHMFAHV IQFOGIQI SLIRVSHARYH FRQPXUHOW DQG UHARVSHRRYH LHYLHZ V Rl
DXWRU] DARQ DQG XWI) DARQ GHAMRQV

e 2 SHDARQ Rl WH 5HILRQDOS W} DARQ 0 DQDIHP HOWERP P WMH FRP SRVHG RI LHSUMVHOWMYHV ILRP HDFK &0 +63 R
WHYIHZ VWBQGDLGY XWI} DARQ WHQGV DQG LHIIRQ Z IGH [P SLRYHP HOARSSRUMQMHY

e ' HYHRSP HOWP DIQMQDQRH DQG P RQVRUQI RI 80 SRIAHY FUMWUD DQG SURFHGXUHV

06+1 V80 A WHP LOWAILDVAV TXDAW DWXUDQFH DQG P SLRYHP HQWDRPVIYIMIHV HQVXUQJ FROVMHAQWDSSAFDVRQ R

HQILELOW FUVAUD SLRWPVIRQ Rl EHQHILFIDU. WKW DQG Hi I HAVYH P DQDIHP HQWRI QHVE RN UHVRXUFHV 0 6+ 1 DQG
LW UHI LRQDOSLRYLGHWY XVH WIDQGDUGL] HG SRSX@MVIRQ VSHFLI LF DWHWP HQW RUBIYHOR! FDUH GHVIALP LODVIRQ VRRY DV
WHTXWHGE\ 0' ++6 $WHWP HQWDQG BIYHOR! FDUH VRRQAY JXLGH GHFIMRQ P DNLQJ UHIDUGLQJ P HGLFDOQHFHVWIW  BIYHO
Rl FDUH DQG DP RXQWVFRSH DQG GXUDMRQ Rl VHUYLFHV 1 R RQH DWHWP HQWWKDEDEH XVHG VR GHVIALP LOH VIKH FDLH DQ

LQGLYLGXDO LHFHLYHV  WDVWKHU LWLV SDUVRI D VHWWRI DWHWP HOW FOQLIFDOMGIP HQW DQG LQGLYLGXDO LOSXWVKDW
GHWLP LOH GIYHORI FDUH ULHDVIYH VIR VIKH QHHGV RI VIKH SHUVRQ VHUYHG

0 HGLFDOL HFHWMW &UVIAUD

e ' HAMRQV DWH EDVHG RQ WEBQGDUE] HG SRSXOMRQ VSHALLE DWHWP HQW DQG GIYHOR! FDUH GHWILP LODWRQ VRRY LHT XILHG
E\O' ++6

0 X@BGI DAMHWP HOMRXURHV DIH FRP EIQHG Z IW FIQIEDOMGIP HOWDQG LQGIYIGXDOIQSXWAR LQRWPP  GHAMRQV RQ
DP RXQWVARSH DQG GXUDMRQ RI VHUEHV

e 0 HGFDOQHAHVMW FUMWIUD DUH FROWMOQWD DSSTHG DRLRW WH QHVE RUN DQG DUH SXETE® DYDIDE®! XSRQ UHT XHW
2 YHULI KWDQG 6DI HIXDUGV

e 06+1 DQG GHBUDWG HQMAHV P DIQWIQ P HAKDQMP V WR IGHOW\ DQG DGGLHW ERW XQGHU DQG RYHUXWI) DARQ Rl
VHUFHV

$@B0 GHAMRQVDH IHYIHZ HG RUDSSIRYHG E\ TXD@IHG KHDOK SURIHWMRQDY Z IWK DSSURSUDM TEHQVXUH DQG H| SHUAH

' HQIDORUUWHGXPARQ Rl VHUYIFHV P D\ RQD EH P DGH E\ @FHQVHG KHD®K FDUH SURIHWIRQDEY H SHUHQAHG 1Q WHDWQJ \WH

EHQHILADY VFRQGIMRQ

e ' RFXP HOAMRQ Rl GHAMRQ WDWRQDGI QRWAH RI DSSHDOWIKW DQG FXVRP HU VHMEHV VXSSRUVDIH SWRYIGHG 1Q
DAFRUGDQAH Z IV WH 0 HGLIFDIG 0 DQDIHG 6SHADAV 6XSSRUN DQG 6HUMEHY &RQADRW
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7KHO 6+1 8D DURQ 0 DODIHP HOWSMQ | X UMHULGHQW LHV UHI LRQDOSURFHWHY  GHILQHV
HWIDEQVKHG P HVULFV DQG DWRFIDWAG  LOWAUYHQWRQV DQG LGHQVI LHV DQQXDOLHILRQDO
SURUMHV

o 6+1 V8 W DWRQ 0 DQDIHP HOWB@Q | XUKHURXWIHY WH | RGRZ IQU) LHTXILHP HQW
SHYIHZ GHAMRQV DUH VXSHYIVHG E\ TXDIHG P HGFDOSWRIHWWIRQDY ' HAMRQV VR GHQ\ RUUHGXFH VHUYEHV DUH P DGH
E\ KHDOK FDUH SLRIHWIRQD® Z KR KDYH WH DSSURSUDW FOQIFDCH, SHUAYH VR WHDWINH FRQGIMRQV

e (1IRUV DUH P DGH \R REVBLQ DQHFHWOU LQIRWP DARQ LOFXGIQI SHUAMHQWFIQIFDOIQI RLP DMRQ DQG FRQUXAVZ W WH
WHDWOQJ SK\ VIFIDQ DV DSSURSUDW |RUDQ. X} DARQ P DQDIHP HOAWGHAMRQV
7KH UHDVRQV | RUXWI) DMRQ P DQDIHP HOWGHAMRQV DUH FBDUD GRFXP HQWG DQG P DGH DYDLDE®! VR HDFK P HP EHU
7KHH DWH Z HOSXE@H] HG DQG UHDGI® DYDIME®! DSSHDW P HAKDQMP V IRU ERW SLRYIGHY DQG VHUMEH UHASIHQW
1 RWIEDARQ Rl GHQIDOL VHOWR ERW. WH EHQHIIFDY DQG WH SWRYIGHU 1 RWIFDARQ RI D GHQIDOIQFXGHV DDSSHDO
WKW IQFGIQI KRZ \R 113 DQ DSSHDO

e ' HAMRQVDQG DSSHD® DUH P DGH LQ DWP H® P DQQHUDV LHTXILHG E\ WH H LJHQAHV R WH VMDWRQ

e 7KHH DH P HEKDQMWP V VR HYDXDWA WH HIHFW Rl WH SIRILDP  XVQJ GDW RQ P HP EHU VDAY DPARQ SLRYIGHU
VDWW DPMRQ RURWHUDSSIRSUDM P HDVXUHV

e 4 WH RUDQ]DWRQ GHOUDWA UHVSRQUELDN |RU XWE) DWRQ P DQDIHP HQW IWKDV P HAKDQIVP V VR HQVXUH WDWWKHVH
WEQGDLGV DUH P HVE\ WH GHBU DM
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06+1KDWVW D E OD3RKIX®D DMHLDRIDMDKG Q W H J IRMWBHIEVQRX L GUHH J L
VWUDWKWH\ENVBUDFWLWE QG DIUEE URPRWRIRUGLQDWURW®\
EHKDYLRQ®I\VLREDGRRWLQXXW®H J FIDWHGE W L DWRWRP\S U
LQGLY LIBX®RS X O DK IDFO@X KV F R PMK/U R X J WRKGEH@A 1 UHJLRQQR
GXWRKH+SURFXUHPHRMOVGY IKDH[WHQWHKE )< 3RSXOI
+HDOWK DQG —-QWHJUDWHG &DUH SODQ WR )<

7TKHVH LQLWLDWLYHY DUH PRQLWRUHG WKURXJK

e 3BRSXODWLRQ KHDOWK DQDO\WLYVY WR LGHQWLI\ GLVS

e $ FRUHHR/ISHUIRUP PGB X WAHRI'Y D O XKDHNADHORAXXKY F R BKVP R G
HITHFWLYHQHVYV

e 3URJUDP VSERRIWE QXKW LW\SRIYHPHQ&-SODQWRHQV.
FRPSOLDQFH DQSURBYHFHQW

06+1 FXUUHQWO\ SDUWLFLSDWHYV LQ WKH IROORZLQJ L
e %HKDYLRUDO +HDOWK +RPHV %++

e 6XEVWDQFH 8VH 'LVRUGHU +HDOWK +RPHV 68'++

e &RPSOH[ &DUH ODQDJHPHQW &&0O

(DFRURJUDWHY HB3ZHJXOWRQV H\W\E D BW | L\QWMU D WBIQ BHOWL ZQ "
0'++6 TXDOLW\ DQG VHUYLFH UHTXLUHPHQWYV

3WDAFH* XLIGHDOHV

06+1 WHTXIWHV WH FROMMMOWXVH Rl QDWRQDE DFFHSWG DQG P X\WMD® DIUHHC
XSRQ FOQIFDO SWDPMRH JXIGHIDHY  IQFOXGIQ) HYIGHQRH EDVHG SWIDPAEHV (%8 \R
HQVXUH WDWWHUYLEHV DUH GHOYHUHG XMQJ UIHVHDUFK YDIGDWIG P KRGV WDWSURGX A
WH EHVWRXWRP HV Z KIB! SLRYIGIQ] RSWP DOYDOXH [RU UHVRXUAHV IQYHMG  7KHW
JIXIGHIOHY HQFRP SDW FIRIFDOWBQGDLGY HYIGHQRH EDVHG SUDPWEHY  SUDPWEH EDVHC
HYIGHQFH DQG SWRP IMQJ SUDPAFHV WDWDLH UHBIYDQMR WH QHHGV Rl LQGIYIGXDG
VHUHG

7KH VHBPARQ DGRSMRQ DQG [P SGP HOWMRQ Rl SUDPWFH J XIGHIRHV DUH JXIGHG E\
SUQAS®BN R WHRYHY UHMIHQAH ZHMHW SHURQFHOMHG DQG LQGIYIGXD
WHDR HOASOQQIQ!  VHD GHWMLP LODWRQ DQG FXOXDOFRP SHMQFH * XIGHIOHV DU
VHPRWG \R P DK SUHVHQAMQ) FIQIFDO RU FRP P XQW QHHGV DV ZHD DV WH
GHP RIWDSKIF DQG GLDJ QRWF FKDUDRMUMARY RI WRVH VHYHG 7KLY SURFHW LV RFD@
GUYHQ GHYHRSHG [Q FRIERWDARQ Z W 0 6+1 V FRXQAM DQG FRP P MWMHV DQC
HQVXUHV WDWDOLQGIYIGXDY UHFHLYH WH P RVWH T HPRYH DQG DSSURSUDWA VHUMEHV
&MIFDOSRIWDP V P XVWGHP RQMDW GRFXP HOWMG FRP SHWIQRHV 1Q DSSURDAKH\
VXFK DV P RAYDARQDO IQMUYHZ Q) WDXP D IQIRWP HG DQG WDXP D IRFXVHG FDUH
SRVMYH EHKDYIRIDOVXSSRUNV DQG DSSURSUDM EHKDYIRUWHDR HOWS@QQLQ)
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7KH DSSTGDWRQ Rl SWDRWFH JXIGHTIDHY IV P RQWRUIHG WIRXJIK GDW DODOMY IGHIW UHIHZV DQG 0 6+1 V MW UHHZ

SUIRAHW VR YHUL\  WKDWUHI LRQDOSURYIGHY/ LOWAI DWW WHVH I XIGHTHY LOWR VHUIMFH GHOYHY ( IGHOQRH EDVHG SWDPWHH X\WH LV
I XUMHUMDPANHG WURXJIK WH DQOXDOHVE RN DGHTXDR DWHWR HQW) LGHOW HYIHZ V DUH FRQGXPAWMIG DQG HYDXDWG DV SDUW
Rl ®FDOTXDOW 1P SLIRYHP HOWSWRIWDP VRUDVHTXILHGE 0 ' ++6

0 6+1 VH SHAVIMRQ IRUWH XVH Rl DSSIRYHG SWDRAWFH JXIGHTDHV LV IOFRISRUIDWAG LQWR SIRYIGHU FROADRW  * XIGHIHY DUH

WHYIHZ HG DQG XSCDWIG DABDWADQOXDD RUDV QHHGHG DQG DLIH GWHP LODWAG WILRXJIK LHBIYDOQWARP P IWWMHY FRXQR®Y DQG
ZRINJLRXSV $@0 ' ++6 DQG WHIIRQDOSWDFWAH J XIGHIDHY DGRSWG E\ 0 6+1 DIH SXEGF® DFFHWIE®! WIURXIK WH 0 6+1
Z HEMW GRFDWAG KHUH

0 6+ 1 HQUXUAV WDWKH QHHG IRU/ RQJ 7HIP 6XSSRUN DQG 6HUIMEHV / 766 1V DWHWHG | RUHDAK LQGLYIGXDODQG LQFXGHG IC
WH SHUIRQ FHOMUHG SOQ Rl VHUYEH Z KHQ LIQGIFDWG / 766 DUH GHIYHUHG 1Q D P DQQHUWDWSURUM HY WH KHDOM VDI HW
DQG Z HIDIH Rl FRQUXP HY WHU IDP LlCHV SIRYIGHY DQG RWHU VBNHKRGHY :© KHQ FRQAHUQV DUH IGHQWIHG WH DU
DFNQRZ BIGIHG GRFXP HOWG DQG DGGUHWHG WURXJ K DSSURSUDM FRUHPWYH DRARQV

-Q DJQP HOWZ I WH 0 LFKLIDQ © DIYHU / 766 LOFOXGH WH IRTRZ IQJ FRYHUIHG VHFHV 5HVSIW &RP P XQW / IYIQJ
BXSSRUV &6 3UYDM ' XW 1XUAQ] 3' 1 6XSSRUMG DQG -QMIDMG (P S P HQW 2 XWRI +RP H 1 RQ 9RFDARQD
+ DEIMMMRQ * RRGV DQG 6HIMEHV ( QYILRQP HQWOO RGUIFDMRQV 6XSSRUV &RRUGIODARQ ( QKDQAHG 3KDWP DR 3HU/RQD
(P HUHQR 5HVSRQMH 6\ WP 3(56 &RP P XQW 7DQMMRQ 6HYYIFHV ( QKDQRHG 0 HGIFDO TXISP HQWDQG 6XSSTHY ) DP I®
7WDIQQI 1 RQ)DP 1O 7WDIQIQI 6SHADW 7KHWDSIHY 0 XVE $UN0 DAVDIH - &KIGUHQV 7KHIDSHXWE ) RAMUSDH 7 KHIDSHXWE
2 YHUIQLIKVWADP SIQJ 7IDOMMRQDGSHYIFHV ) IVFDGQMUP HGIDUY 6HUYEHY DQG 3 UHYRFDWRQDGEHUYIEHV

0 6+1 HYDXDMV WH TXDONV DQG DSSIRSUDWMQHW Rl / 766 WURXIK FRRUGLODMG VSHADT) HG | RAMUFDUH KRP H YIMW Z LW
&0 +63 WOl UHYIHZ RI GRFXP HOWMRQ 1Q WH 0 6+ 1 HBPARQIE P HGIEDOUHARUG DJJUHIDWG RXWRP HV ILRP VW LHYIHZ V
VDWW DPARQ VXUYH V' JUHYDQRH DQG DSSHDOGDW) DQG DQDOMY R DEYHWH HYHQW VHQWOHO FUMFDO DQG UWN - &@QIFDORKDY
WHYLHZ V DUH FRQGXPMG VR YHUL\ WDWAVHUYLEHV DUH SLRYIGHG DV GRFXP HOWG 1Q WH IQGIVIGXDY S@Q Rl VHYIFH DQG WD\
RSSRUMQMEN | RUFRP P XQIW LQWI LDWRQ DLH RAFXUIQJ

6\ IMP BIYHOP RQVRUQJ LV FRQGXPMG XVIQ) SRSXOMRQ KHDOM GDV> DQDOWEY VR IGHQAN SDMADV Rl VHUYEH XWI) DARQ
GHWPWGLVSDUMHY DQG GHYHBRS [QWUYHQARQY WDWSLRP R HT XIVBE®! DFRHW DQG RXWRP HV | RUIQGIVIGXDY IHAHQJ / 766

7KH 0 6+1 4$3-3 SWRILDP IQFOGHV P HAKDQMP V \R DWHW WH TXDOV DQG DSSURSUDWOHW RI FDUH IXUQMKHG \W
EHQH LFDUHV XMQJ / 766 LOFXGIQ)

o $Q DAHWP HOWRI FDUH EHVE HHQ FDUH VHWIQIV DQG D FRP SDUMVRQ Rl VHUYIFHV DQG VXSSRUV IHAHIYHG Z WK WRVH VH
| RUA LQ WH EHQH LELDY V' WHDW HOAWVHUYEH S@Q

e 0 HAKDQMP V\R FRP SUHKHQVYH® DWHW HDRK 0 HGLIFDIG EHQHI LADY LGHQWIHG DV QHHGIQJ / 766 \R IGHQA DQ\ RQIRIQJ
VSHADCFRQGIMRQV R WH EHQH LIFIDY. WDWHT XILH D FRXUH Rl WHDW HQARUUHI X@UFDLH P RQVRUQ)

o 7KH DWHWP HQWP HKDQIWP V P XVWXVH DSSLRSUDW SWRYIGHY RU LQGIYIGXDY P HHMQJ /766 VHFH FRRUGIQDARG
WHTXILHP HQW RI WH 6VIW RUWH &RQWDRRUDV DSSURSUDM

o 7KHUHVXOVRI HIRUVWR VXSSRUNFRP P XQIW IQWI DARQ |RUP HP EHWY/ XVIQJ / 766 VKRX@ EH LOFOXGHG LQ WH HYDOXXDURG
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06+1DQGWVYRY LGHAUZ RADN. Q WED/XQW D LRGP LW PW R WQ J XD QW K P WKRIP®H W AERFHY XRTHX L W D EPHHV V
DQBHDQLQSDONLF LIRIVAMRAL YVDXKDRVKBHILRROLAVR PP LW PIHNORMEHG GHBROWUDL QHQXEGHB®LYHU
DOQGHUIRUPIPRREFH- WREUDBEWWKH¥M VS DEVE QWHIWEKWKOWXDDXBMOLBIYGWUDGLWLWRRSLYHUVE
FRPPXQLWLHY VHUYHG ZKLOH UHFRJQL]JLQJ KRZ ODQJXDJH FXOWXUH DQG OLYHG H[SHL

&XOWERKBBOHWHQRAHOLE 1 \QHWZRIWNFRPSDWVON PG HUVW D@Q@ELHGRL Y H QHE VY H UMV FHW K QL F L\
FXOWNHBLIMRIRQDOXHQREEHHQGHEHQWHWROLHQWPBWLIRVQY D WG\ F D WHPRE® R\P HHEWQRPLF
VWD VDYEERW KWRF LADHOW H U P LR IKGIY U3WKR Y L ®HIH S H F WHRSH P R Q V WAUKBVE O Y& D SWUMBR HHW K H V H
GLYHUVH QHHGV ZKLOH SURPRWLQJ GLJQLW\ UHVSHFW DQG LQFOXVLRQ

$OLIQHBOK+1 WWUDWHIRRBIMHWWKUWAKERP P LW PH[QW EEHYR FXOWRKRPOHW MWEFRFGFRPSDVWLYH
HITRWARGHQWQBLWLIPPVSO EEDWEB X FKIHD @WK SD UL Q8 PR HKET X L W\ GSULY HRLPMWW WBPRAVLSQRYLGH
HISHFWDWOQREDORWHUVIITKWHNRUWUYEDWD LQIRWIHGEHKROGHWQIBQE HGUMWHR® OLRMS\WURYHPHQ
LQLWLDWLYHVY WR HQVXUH FXOWXUDOO\ UHVSRQVLYH EHKDYLRUDO KHDOWK DQG VXEVWI

OLG 6W-DHADHOMAHKY Z RIUAR PP L WW R 5K L H ELHQU\W FXILWYK U R X J WROBIW J LWE@ LY H UWKER U N | RW BH R Y IDG H
VXIILFDH@NYHBVMRISURY L ®NAH/DOR EW IBLY HUY B XWR WD NHK RIDGHMWYYS BH W L F MSIDURE\DV K H
XQGHUVWDQGLQJ DQG LQFOXVLRQ RI DOO UHVLGHQWYV RI 5HJLRQ

ORQLWRULQJ DQG 2YHUVLJIKW

06+1PRQLWRKRKOWKRPDSHW IRQMBN R Y LIGHWZ RAWKIU R XWAY R Y LIGHWZ RIBINV Z RSGN T X BSFW H V V P HESW

SURFHVVHV ORQLWRULQJ DFWLYLWLHV LQFOXGH

e 3URYLGEWWDTUDLQDQEGXFDWBRGYLIRIZURYLGREXPHQWRIWQRIMDO W RKRPS®H W H@FRH- WUDLQLC
FRP SO HVRUR®AV DAK LIVQ F O XBEHW LRIIVUD L BR Q WW® VQ/F O XLAPHS\D ERIMIVZ DU H QW VYD X P D L Q IFRDUPH G
KHD QWK LIVG G X O W XWHN\OSCR QWH.YHIG A O L Y-HIIG G L WIBR QF R Q G X¥MAVL | L FIDIW URQQHBRBOVQWDL Q'
DQG XSGDWHG GXULQJ FUHGHQWLDOLQJ DQG UH FUHGHQWLDOLQJ F\FOHV IRU FXOWXU

e /LQIXLSWERVVLBOLQOIGWHUSUHWDWLRBVLILFOWEBRY L ®HUBWU D QV OV QR U S U ¥ MDY IRRIY
LQGLYLBXWIOPL WIQGO BWIRILFLHG@M KURRYK/ HVVRIMQWQ DFBWHUDRBRPP X QL FDEWIRIMWD L OD E
LQ PXOWLSOH ODQJXDJHV

e $FFRPPRGDWQRQIRQGXFMWLILF\UWRESQ R Y L RHILVWH U Y LLRKB R F D WALRAFK\VL PEOHNRMO HGLFD L G
EHQHILFLDULHV LQ DFFRUGDQFH ZLWK WKH $PHULFDQ 'LVDELOLWLHV $FW

e 3ROLFDBBURFHGXORIQLWRWKCSW R Y L GHU Y WIIRILP BXOW XRPSHWHRFERQGLVFULPS@DWE RH
DGGUHVVLQJ HTXLW\ LQ VHUYLFH GHOLYHU\

- OGGLWHRKHERYI6+1FROOBGW®VRY LEXEVQIOAH R U P DYW.IDRQ@H + 1 Z HE V LW D DWEBHHEU V R/QIY YEAG D FBIV
ZHOO DV 3BHQHWUDWLRQ 5DWHV E\ 5DFH (WKQLFLW\

3URYLGHWPRQVW GHWILKLH DB HHYT X L WG] Y H DRE P SO H P ARWW H FOVF MMSRO® @YX L FIKUW UD FWK G R X JK
IROORZ XS PRQLWRULQJ DQG UHJLRQDO UHSRUWLQJ
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3LRYIGHU1 HVZ RN 2 YHULI KW

06+1 PDOEIOQV ZUMQ SRIAHV DQG SWRFHGXUHV FROUMMOW ZIW WH 0' ++¢
&UHGHMDIY DQG 5H &UHGHMDIY 3RIA R HQVXUH WDAVD@QHE RN SLRYIGHWY P HH
TXDQLFDWRQ WHTXILHP HQW SURUWR GHIYHUQI VHMEHY DQG DWGDVAVHYHY WUHH \ HDU
WHUIHDIWU  7KHWH WBQGDUEY DSS®  Z KHWHU FUHGHQADI) DPWYMEHV DUH FRQGXPWC
GLHA®D E\ 06+1 WUWRXIK GHBUDARQ RUE\ FRQWDRW 7KH SLRFHW DOR HQVXUHV WD

QRQ TFHQVHG FDUH DQG VXSSRUMABI T P HHWMKH TXD@IEDWRQY RXWIDHG 1Q WH 0 LEKLIDX
3-+3 &0 +63 3URYIGHU4 XDOIFDWRQV SHUO HGIFDIG 6HMEHY  + &3&6 &37 &RGHVFKDUW

&UHGHOWD@Y SUYIGULQ) SUP DU VRXUAH YHULIEDMRQ DQG TXDAIFDMRQ RI 0 6+1 HP SB\ HG RUFRQADPMG Wi I DUH WH GILHPW
UHVSRQVELOW RI 0 6+1 ) RUSHIIRQDOBLRYIGHY WHVH | XQPARQV DUH FROADPXD® WHTXIHG Z W 0 6+ 1 UABQIQ) RYHUAIKWIR
YHUI\ FRP STDQFH Z WK [HGHIDO VWM DQG RFDOLHIXOMRQV 2 YHULI KWDPRY MV P D\ LOFOXGH GHWN UHYIHZ V' RQ VW YHULLFEDAWRQV
DQG RWHU P RQMRUQI DQG HQIRUAHP HOWMADWULHY 0 6+ 1 WDRNV FLHGHQOWD@) WP HIDHW DQG UHRUHGHOWD@) WKV RQ D EL
DQQXDCEDVY DQ\ &0 +63 |DAQ) EHBZ FRP STDQFH LV VXEMPAWR LOPUHDVHG P RQMRUQJ DQG LHSRUAQ LY LOFOXGHG Z IWIQ WH
4 $3-3 LHSRUV

0 6+1 SRIAHV DOR DGGLHW WH VHBPARQ RUHQMMRQ DQG RQIRIQ) WDIQQI Rl DOGULHA® HP S® HG DQG FROADPMG AR |
$QOXDCBHURWP DQFH DQG FRP SHWQR LHYIHZ V DUH FRQGXPMG Z MK A GHYHBSP HOWS@QV P SGP HOWG VR DEGLHW LGHOWHG
QHHGV 0 6+1 LV IHVSROME® |RU HQUXUQ! WDWDO@HP S® HG DQG FRQADAMG SIRYIGHY P HHWDSSTDE®! TFHOMQI \VFRSH Rl
SWPMFH FRQADAMDO DQG 0 HGFDIG 3URYIGHU 0 DQXDO LHTXILHP HQW  LOFOGIQ] UHBIYDQWHGXFADMRQ  ZRWIN H SHUHQFH  DQG
GHP ROMDWG FX@XUDOFRP SHWMQPH 5 HJIRQDOSLRYIGHY KR WH \VDP H UAVSRQUVELOW IRUWHURZ Q WWBII DQG VXEFRQWDRRY/
IOFOXGIQI VHBPARQ RUHQMMRQ WDIQIQ) DQG FRP SHMQR. HYDOXDWRQ

3LRYIGHUP RQWRUQJ LV1Q SMFH

e 7R GHWAP IQH Z KHWHU SK\ MADQV DQG RWHU KHDOK FDLH SIRIHWIRQDY Z KR DUH @FHQVHG E\ WH 6V DQG ZKR DUH
HP S®\ HHVRI WH 3+ 3 RUXQGHUFRQWDPWR WH 3+ 3 DUH TXDXIHG VR SHURWP WHUVHEHV

e 7R HQVXUHWDAQRQ TFHQVHG SLRYIGHWY/RI FDUH RUVXSSRUADUH TXDAHG VR SHURWP WHUNREV

e ) RUWH FLHGHQWDIQU SIRAHW Z KIFK P XWWEH 1Q FRP STDQFH Z W WH 0 ' + + 6 &UHGHQADIRU DQG 5H &UHGHWDIY 3 UIRFHWHV
DQG LOFXGHV WH R DQL} DARQV LQMDORHGHOMD@Y R SUDRFARQHYY DV Z HEDV W VXEVHT XHQAH FUHGHQADIRU  UHAHUAN LQJ
DQG RUUHDSSRIQW HOARI SUDPAARQHLY/

6\ VKD® SRAHW WH DSSLRSUDW TXDOLFDMRQV DV RXVEDHG 1Q WHU NME GHVRUSMRQV IQFXGIQI WH TXDOLEDARQV IRU

HGXFDWRQDO EDANJLRXQG  UHBIYDQWZ RIN H SHUHQPH  FXOXWDOFRP SHWMQAH DQG FHUALEDARQ  UHIMADWRQ  DQG @EHQUXIH DV
HTXUWHG E\ @Z

0 6+1 XVHV D WeQGDUE] HG Z UWQ FROWDRWVZ IW D@WHIIRQDOSIRYIGHY WHTXIUQJ FRP STOORH Z W THGHDODOQG WV LHI XOMRQV
LOFXGIQI WH YDDOFHG YXGIHE FW98/8%  WH 0 HAFDIG 3RYIGHUO DQXDODQG WH 0 DWMUSRQWDPAEHVY HHQ O 6+1 DQGO ' ++6 7KHWH
FROQAWDRW REQI DM SIRYIGHY VR HOVXIH WDWDOHDI LEE®! LHASIHQW KDYH DAFHW VR WH IX@VARSH Rl IHTXIWHG VHUYIEHY  HWHU WILRXJK
GLHAWGHIYHY RUE\ P DIOWAQIQJ D TXDAHG DQG FRP SHWIQWSLRYIGHUSDOQHO

5HIIRQDOSLRYIGHY P X\WWP DIQWIAQ Z UMWHMQ VXEFRQUWDRW Z M. DARLI DQYJ DARQV RUSIDRAMARQHY RQ WHUSLRYIGHUSDQHO 68" 3URYIGHY/
P XVWREVIIQ Z UMAMQ DXWRU] DARQ ILRP 0 6+1 EHRUH VXEFRQADFWQ) DQ SRUARQ RI WHU DI UHHP HQWS$ @VXEFRQUDPW P XMALQFOXGH
WH VDP H FRP STQFH WHTXIWHP HQW RXWIQHG 1Q WH SUP DU DIUHHP HOW LQFOXGIQ) DGKHUHOFH VR WH 9848 WH 0 HGFDIG 3LRYIGHU
0 DQXDODQGWH3+3 0 ' ++6 0 DWMUSRQWDRAW



N 4696 DBDH

( DAK UHIIRQDOSIRYIGHU IV LHTXILHG R FRQGXPWDQG GRAXP HOAMDQOXDOP RQVRUQI RI HDFK VXEFRQADRRU FROMMOWZ WK 98/ DQG
0' ++6 LHTXILHP HQW 0 RQVRUQI VAXPMUHV P XVAIQFOXGH SURYIMRQV | RUWHT XIUQJ FRUHPAYH DRARQ DQG Z KHQ QHFHWDL [P SRUQJ
VDQPARQV XS VR DQG IQFOXGIQ) FROWDPWMLP LODWRQ

0 6+1 VXSSRUV UHJIRQDOWEBQGDUG] DARQ DQG LHASURAW WIRXJK FRP P RQ FRQADAW SURYIGHU SHURWP DQFH SIRRFRY SRIFHV DQG

RXWRP H P HDVXUHV LHGXAQJ GXSTDWRQ DQG DGP IQMADWYH EXUEHQ TRU WKDUHG FROWDRRYY/ &RP SCDQAH IV P RQWVRUIHG DQOXDD
WULRXJIK D FRP EIQODWRQ Rl GHW WIHYIHZ V' MW YHULIFDWRQ YIMW DQG RWHU RYHOLW KWAMADWATLHY - 3LRYIGHY WDWFDQORWGHP ROVDWM
DFFHSWRE®! SHURW DOFH P D\ EH WIHTXILHG R [P SGP HQAWFRUHRAWYH DRPARQ S@QV P D EH SORHG XQGHULQRUHDVHG 3+ 3 RYHULIKWDQG

P D\ |DFHVDQRMRQV IQFXGIQ) WALP LODWRQ Rl WHUDIUHHP HQAZ WK 0 6+ 1

7KH 3+ 3 XQGHURHV H WUQDOWHYIHZ V FRQGXPAMG E\ 0 ' ++6 DQG RUDQ H WILDDOTXDON HYIHZ RUDQ] DARQ (45 FRQADPMG E\
0' ++6 VR HYDOXXDW TXDOW WP HIQHW DQG DFFHW R FDUH DV Z HODV FRP SCDQRH Z IW DOUHIXOVRY LHTXILHP HQW $Q DRARQ SOQ LV
GHYHRSHG | RUHDFK LHTXILHG [P SLRYHP HOWRXWIDIQJ VSHALLE JRDY REMPAYHY DRAYIMHY WP HIDHV DQG P HDVXUHV R HITHRRYHOHW DQG
D@ QGIQIV HTXIUQJ [P SIRYHP HQAILRP  WHVH H WILDDOHYLHZ V DUH LOFRUSRUDWG QR WH 4 $3-3 SURUMHV I RUWH | RERZ 1QJ 1IVFDO HDU

0 6+1 P DIQWIQV Z UMAQ SRIAHY DQG SURFHGXUHV |RUFRQGXPAQ] VW LHYLHZ V VR P RQVRU DQG RYHWHH 0 HGFDIG DQG + HDOM\
0 IFKLIDQ I XQGHG FDIP V DQG HQFRXQWLY VXEP IWMG Z IMKIQ WH 3URYIGHUL HE RN 7KHVH UHYLHZ V YHUL\ WWKDWELGBHIG VHYFHY Z HU
DRMXD@® GHIYHHG 1Q DFFRUGDQRH Z W | HGHUDAUHI XOMRQV DQG W WIRK QUEDALHT XLLHP HQW

"D IIRP WH 0 HGIFDIG ( YHOVIHUW IFDWRQ SWIRAHW IV DJJWHIDMG DQDO]HG DQG WHYIHZ HG W IGHOW\ &RFDODQG WHIIRQD
RSSRUMQMAHV |RU IP SLIRYHP HQW : KHQ IR@Z XS DRARQV DIH QHFHWDU WH DUIH GRREXP HOWG DQG WORNHG VR LHVRO(WRQ
) lQAQIV DBQI Z W WH P HMRCR®JI\ XVHG DIUH LHSRUMG WILRXJIK DQ DQOXDAHSRUNV
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) LODOQFLDA? YHUMLI KW

0 6+1 P DIQWIQV Z UWMQ SRIAHV DQG SURFHGXUHV R HQVXUH VRXQG | LQDQADCP DQDIHP HOADQG LHIX@WRY FRP SCDQRH $\
SDUWWRI IW RYHUMIKWUHVSROVEIDAHY 0 6+1 FRQGXFW ILQDQADOWHYIHZY Rl WH 68"  3URYIGHU 1 HVE RN HYDODWQJ
SHURUP DQFH DI DIOWHLI KWHWEE QAKHG WEQGDLEY

SHYHZ Rl WH SLRYIGHUV &HUNHG 3XETF $FFRXQEQWVESS $XGIW

9HULLEDARQRI FRP SIDQFH Z W SUHYIRXV FRUHPRYH DPARQV

([ DP IQDMRQR! 1LQDQADCP DQDIHP HWSRIAHY DQG SURFHGXUHV

" RFEXP HQEMRQ FRQILLP 1QJ SIRSHUVHIUHIDMRQ Rl GXWHY

( YIGHQFH VXSSRUAY] ) LODQRDCEVIWY 5 HSRUV) 65 ELCIQJ

9HULIFDMRQ Rl ERDUG DSSLRYHG VDP S®1 [ LQDQADOHSRUV

( YDOXDWRQ R WH SURYIGHUWV5IMNO DQDIHP HOWB@Q

$WHWP HQARI DQ\ DGGIMRQDAHIX@WRY FRP STDQRH LHTXILHP HOW LGHOWIHG GXUQI WH UHYIHZ

) LQAQIV ILRP WHWH UIHYIHZ V DUIH XVHG WR IGHQW\ DUHDV IRU P SIRYHP HOWDQG Z KHQ OHAHWOY  FRULHRAWYH DRARQV DU
P SGP HOMG 1Q DAFRWGDOAHZ IW 0 6+ 1 VRYHUAJKWP RQVRUQJ SLRFHW

$GGMRQD® DMEO +63 3DUAASDQW DQG 0 6+1 KDYH [P SBP HOWMG WH JHQHIDWRQ Rl D VXP P DU R ([ SOQDARQV RI
YHOHIW (2% 1Q FRP STDQFH Z W WH 0 ' ++6 6SHADOV 0 HQWBO+ HDOK 6HUYIFHV 3LRIWDP  FRQWDRW 7KLY WMS SLRYIGH\

FRQUXP HWY/Z W DQ DGGMRQDODI HIXDUG HQVXUQD WH DUH DZ DUH Rl VHUYLEH DPAYIW ELGBIG VR WHULQVXUDQRH
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%HKDYLRHDOW®LQGL Y LZGAX\XB H Q WLODGD QLHAW H O OGHHFWWHXODRCS PGHIQWIDIE © Q GWR X E V WHXQY
GLVRUGHU RU FKLOGUHQ ZLWK D VHULRXV HPRWLRQDO GLVWXUEDQFH

% ++ %HKDY LARUDBWRCH WKHKHD OVRPHSURY IFRFP SUHKH BB UMBIQD JHPW Q ERR UG L (
VHUY LWRW G L F [EIH® H | L F LZLWIBHWH U L BPX\Q WIDADO QRHUVW U L RDP\R W L REQLIVOV X U E)IRQHF G U R
EHQHILF VDKM H¥X Q F W DRX@ KFHH Q WSLRDL.@ W R Q WIRFBA. U H FS\DLVWQLIH Q W FRHDQUIHUURWAKEU R D
KHDGW KW VWHP++EHQH I LF ZRWEH WXL QW H U G LV RLSIBRALSQDRM L @HBHY HORBUVRQ FH
KHDOWK DFWLRQ SODQ WR EHVW PDQDJH WKHLU FDUH

&&%N+&HUWIKIRABXQRVHKD Y LHFADIONKQRZAURULJIL GHOBGIO EESESD +6$6 X EVW 3 € K MIHQ
OHQWHHD OMNHU Y LFGRLQLYVW DMMVBLIORQ&EHQWIHRUWMHGLFDUHPHGLFBH® Y L FHW R DIXU D
SURF HMW + DWB R X W S D VL QMHWY FDWAHHRGG HQ FR U SR B D WWR®RU G L QIDQMAFRRYY W E B B HRGH
PHWKRGRORJ\

&0+63 &RPPXQLOM\QWDHIDD OBHKU Y BRURY LGIHWSURJUDWKN AR QW WD MW KBEWDWRSURY
FRPSUHKHENKDN LRRDOWK Y LFAYHFUHRIJUD ¥KIUFYDBHLDWHIDUGROBI\QGLYLGEDON
Sb\ bQG bDUH HVYWDEOLVKHG WKURXJK WKH OLFKLJDQ OHQWDO +HDOWK &RG}t

&0+633DUWLFLSBDIGHWMRQHRIWKWZHOYH P HFREFRHUXQ LOWQ W-HHD OMHKU Y LFBR'J U D&0 + 6!
SDUWLFLSDWLQJ LQ WKH OLG 6WDWH +HDOWK 1HWZRUN 06+1 3-+3 UHJLRQ

&RQWUDBWRDPOGHUHWR Q QGLY REXDID QL] BWYGRE QW ZDWWKIE+13UH 3Db0DG D WHHDY
30DQ 3-+3 SURYLGLQJ DGPLQLVWUDWLYH W\SH VHUYLFHV LQFOXGLQJ &0+¢

&ULW I-RIFQ G HBQM/ W £ © B DG HDQMEWH | L QBIBV K HR (ZAR HY HQ WXL FL GRIQ V X L FELHHASK) U HRY
&RQVXPHWUJHQF\GLFL® DW FHKGWR QM RW\H G L F D WILIRRVS RRILQMXUQQFORGXE FDW
IRWHSR UMQNXW KHWYV X O WRINE KXV IRISK\VLPDQDJHPH@WS LW D OG XBWRR\QRUNH G L F D
(UURU +RVSLWDOL]DWLRQ GXH WR LQMXU\ UHODWHG WR WKH XVH RI SK\VLI

& X VW R P-HQF O XO5080M G L F BIIOG. J ILE)GBHL Y L GRAWY & M D L O IOHRVF D WQMEK G H | L QWHHEU Y D EJHIZK RD L
UHFHLRUDD\SRWHQWHFB6RMNHUHI Y LFGI® XSSRUWNROORZMUP D\ E HX V HBL W KWK
GHILQLRMAIRIDMAL S LIHQWR/O BHIGINI L F LIRIL\HXP BU VP FR\Q V X PHHF R Q GRQ\V X PLHQUG L Y L
SHUVRQV VHUYHG OHGLFDLG (OLJLEOH

'"HOHJD W@ UHHPHIQWZ RHR@ W U DEMBRUQ G L Y LSBUKDYAL &Bi+#6 3R IRW KRIWJI D Q L ] BB IHRIQF
FHUWIXIQF W MWRIQBAW KH U Z RXKKEHW KBHV SR Q VREE QW U DIFFRBVHRWI R &R Q W U IRFVHRI Y BI @ &
DFFRXQWRBM@MHXQFWLIROWYVSRQVL RAKIMWKEH® HJDWRIWEG K HUW L VZ KHW KWKIHK Q F W LCRU
SURYLGHG E\ &8RQWUDFWRU RU RWKHU HQWLWLHV

(45 ([WHUQDO 4XDOLW\ 5HYLHZ LV FRQGXFWHG TXDUWHUO\ E\ &06 DQG 0'++6

/I 7T66/RQYFHUBXSSRODQBHUYLFBEURWHIGH RO GBIGX WG HR SOHMKL V D EVDOHRQIHHWGX S S
EHFDXBJHSK\VLFROQLWIHWYHORSPREWDR®HP GFWRIQ G L WRIRGAK KD F W LRIOFDLAV DMK
UHVWUK ML O MMWRDHMA W KHPVHD@BKNRJHFHENHMKRPH FRPPXEDWWE WWRQDVL OV Wk
DWXUVKRPHYV &)5i F 0'++6 LGHOQWKHRPHDQGRPPXQEAD\VIBE U Y L:IH WY HIJ-
&KRLFH DV UHFLSLHQWYV RI /766

0(9 OHGLFDLG (YHQW 9HULILFDWLRQ LV D SURFHVV ZKLFK YHULILHV VHUYLF

00%3-BOLFKLILYVLRQVBBUIRUPBQBH FBHW R/ULP FO XGRAD LIRW FFHWED UBIGHTXDB
DSSURSULDRIMIB Y YMHR/Y LKEIHL FLHRGP L QL V VW& IWWMHU Y ERMWDQ GR X W F R PHIR/S OR\ P
KRXVLQJ LQSDWLHQW UHDGPLVVLRQ

0'++6 &460LFKLJBODUW PRHOMD ODMEXPDOH U Y LEFRIFVSUHK H @ XD OBHW U D WMKM + + 6 & 4 ¢
SURY LIBWHXWP PD BYZR UGIR QMR V V HDAY/GP S U RW KIHX D OR.IW/D LDHY G H U Y ISFFRW LBG®IGH L P E X B\
OLFKLJDD® &L FBIUGRJIUDIPAD FFR UG Z QW&HW D VGIGH G H UDDZIVQ ® HI X OD WKREQM SURY LE
I[UDPHZRWAIFFRPSQUWRKHUDURRD®BNGHVLIPLMEPSOHPH QFRRYGWEHQEGERPSUHKH
VIVWHP WR SURDFWLYHO\ GULYH TXDOLW\ DFURVV OLFKLJDQ OHGLFDLG PDQ
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0'++6 OLFKLJDQ 'HSDUWPHQW RI +HDOWK DQG 6HUYLFHYV

68'++ 6XEVWDBYFHHVRUGHDOVRR H WK68'++ SURY LBRIFVSUHKH©N UMMQDJHPBQWR R U G L Q\DHULYRYY
OHGLFEH®HILF 1IZD WXV RX\GK L VARHUYR LH Q U R GGG | L F LW KI&a ¥+ | X Q F W IDRAY K FHH Q WSJROLAR W R Q WIIR
GLUHFS\DLWQUH QW FROQUIAHWAMGVEU R D & H D A\ KV VW HAPH Q H I L FZ R URHWXKY QW H U G L V VLHSOBRLSQUDRUM L @V
GHYHORS DQ LQGLYLGXDOL]HG UHFRYHU\ FDUH SODQ WR EHVW PDQDJH WKHLU FDUH

3-33HUIRUPBREHYHPHIIMRMHEXMEBH RQG X RAWRHEEH W FO LOQRE®RA® Q F O VEIUFYDWFKIE/WWE HH [ S H F WHR® YO
EHQHILFLDO HIIHFW RQ FRQVXPHU V KHDOWK RXWFRPHV

3-+33UHSBRE D WHLHIOMOIQDPDQDJABWRUJIJDQL]DWYBRQMLEGPLQLVW S HE QDIOWW L R BMKW U H D W
P H Q WKDH@ OLVQKV H O (HFGAHXYDHAD R S FGHLQAD B ODQ WX EHWVW XY BH VR U G@®ER U G DDLIAWKK H &)5S D UW H\B OX C
UHJDUGLQJ OHGLFDLG PDQDJHG FDUH OHGLFDLG UHJXODWLRQV 3DUW 0+&

SURYLGHWZRUBNIHUWE&O0+6BDUWLFRD@EHKD Y LHR-HADDOAVIR Y LGVWKIDAWELUHRYOGHB Q W 4 DWIWKEHS + 1
3-+3 WR SURYLGH VHUYLFHY DQG RU VXSSRUWV WKURXJK GLUHFW RSHUDWLRQV RU WK

4$3-AXDOLW\ $VVHVVPHQW 3HUIRUPDQFH —-PSURYHPHQW 3URJUDP
40 4% 4-4XDOLW\ ODQDJHU 4XDOLW\ $VVXUDQFH 4XDOLW\ —PSURYHPHQW

4$3-34XDOSWNHVVPHGBMUIRUPB@BEHRYHBHAWI D@F O XGHYQ GD@E FR UG D QWKKHK L G H O LROHYW
4XDO$ WX U DIURH U IDRE L VW U LEEWWWK#HIGD ODKJ)H Q D Q RSIGIPIL Q L V WAHDGAL IERAXE) HIDXL GAHR W D WQD/R\|

WKH %DODQFHG %XGJHW $FW RI 3XEOLF /DZ DQG &RGH RI )HGHUDO 5HJXOD\
SHVHDUBFWHILGEHG &)53DUW  PHDQ@W\VWHPDWWLHV W LU Q AQR@H @ B DAHKH O R S WHIY WIQGEIY D O X I
GHVLJIQHEGHYHBRFR QW U MERHADHH U D O N [TDREACOHH SR L Y Z LAY HW K GV | L Q LRRICRQV U\ X WHHR BBKX U S R R
WKSERO LZAHW RHUD\WUFR Q G X RVHSSRUWBG DS URJUDWRLAKERQVLGHHWIGDBBRKW KSXUSRYRW[DP S
VRPH GHPRQVWUDWLRQ DQG VHUYLFH SURJUDPV PD\ LQFOXGH UHVHDUFK DFWLYLWLHYV

SRRAD XM DO\VIAS SURFOWXWVH)DO\VASHRWQYHVWLIHYALEDE SURXYQ® ++6 FRQW U DWHWXIDUH PLH/A
SURFHNWGHQWMWKEQYRBFDXVMDEWRHRYGCHYOUH DWERQIRUPDRQEXG WXRFFXUUR@RKY V IREFFEK U L
RI' D VHQWLQHO HYHQW $ URRW FDXVH DQDO\VLV IRFXVHV SULPDULO\ RQ VA\VWHPV DQG

BHOQWLIHQ®( $VHQWHYHOWQXQH[SHRWHABUHH QK R O H Q VDKRGKX M/ R/ KGID W XARXWR/IBK HD PR R G L
RWHULBKWLRDEV\FKRORJQMERAN L WK HUBRULRXQW XSH F L | LLEDRIDOEIHHM D QBIRWRIO L PEEUX Q FW I R
SKUDVRHULWWKH U H R F O XIEG\Y U R F HADW L D MRILRKQL FKH F X U UBR¥GFR® UDV L J Q L | LFRCOQQR HD V H U L B)GW H
RXW F R P& + 2 $Q\LQMRUBHDWEKWFFXIWR W KHRIDQEHKD YLAWH U Y H® RQ R QG B\UHHEWH YQHQWF C
EXWURWLPLWIRGE FLGKMKEM VX QWKHROORZI@HI[SHFE®HOWENUPDQKRWPYHY HWHP SR UCDULI B Q
LOQWHUYHQWLRQ UHTXLUHG WR VXVWDLQ OLIH 7KH -RLQW &RPPLVVLRQ

6WDNHKROSHIWY BQRXBWRUJIJDQL] DM EBRXP A QWHUBRW IJDQL]DWERABRQVXPIBPLPMPEHUXDUGI
VWDII FRPPXQLW\ PHPEHUV DQG DGYRFDWHYV

6XEFRQWUDHHVRWB QQGLY REXWDID QLW DRMQUHRYGRBEQWIDRW+6DQGC KRUWRURYNVE MDY IDRHS/
VXSSRUWYV

68' BURYLGEHEUMI WHR/ XEVWDXYFBELVRUGHUSBYLGKHUWVYHFRQWUDAHAWKESE+1 WBURYIBGHWUHDWDBR
SUHYHQWLRQ VHUYLFHV

9XOQHUDEOH -@QLYQGKDIOGXDO ZLWK D IXQFWLRQDO PHQWDO SK\VLFDO LQDELOLW\ W
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